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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers;
Compensatory Arrangements of Certain Officers.
(d) Election of Directors. On February 20, 2019, the Board of Directors (the “Board”) of PennyMac Financial
Services, Inc. (the “Company”) expanded the size of the Board from eleven to twelve directors and, in connection
with such increase, elected Jeffrey Perlowitz to fill the vacancy, effective as of February 20, 2019. Mr. Perlowitz will
serve until the Company’s next annual meeting of stockholders and until his successor is duly elected and qualified
or until his earlier death, resignation or removal. Mr. Perlowitz will serve on the Finance Committee and the Risk
Committee of the Company’s Board.
Mr. Perlowitz is currently retired. From 1998 until his retirement in 2016, Mr. Perlowitz served as managing director
and co-head of global securitized markets at Citigroup and predecessor entities, where he was responsible for sales
and trading of residential mortgage loans, commercial mortgages and consumer products. He holds a B.S. in
economics and accounting from The State University of New York at Albany.
In consideration for his services as a director of the Company, Mr. Perlowitz will be entitled to receive compensation
on the same terms and in the same amounts as the other independent directors. Accordingly, Mr. Perlowitz will
receive an annual base retainer of $80,000, as well as additional annual committee retainers of $7,750 for serving on
the Finance Committee and $10,000 for serving on the Risk Committee. In connection with his election to the Board,
Mr. Perlowitz will receive a one-time equity grant of $102,000 in restricted stock units under the Company’s equity
incentive plan (with such amount to be prorated based on days of service on the Board during the annual equity
award cycle). One-third of such restricted stock units shall vest on each of the first, second and third anniversaries
of the grant date, subject to continued service through each vesting date. Each such restricted stock unit represents
a contingent right to receive one share of the Company’s common stock upon settlement.
In connection with his election, Mr. Perlowitz will enter into an indemnification agreement with the Company in the
same form that the Company has entered into with its other directors. There are no other arrangements or
understandings pursuant to which Mr. Perlowitz was elected as a director, and there are no related party
transactions between the Company and Mr. Perlowitz.
Item 5.03 Amendments to Articles of Incorporation or Bylaws; Change in Fiscal Year.
(a) On February 20, 2019, the Board amended Article II, Section 1 of the Company’s Amended and Restated Bylaws
to increase the size of the Board from eleven to twelve directors.
Item 8.01 Other Events.
On February 20, 2019, the Company also issued a press release announcing the election of Mr. Perlowitz as
referenced in Item 5.02 above. A copy of the press release is attached hereto as Exhibit 99.1 and incorporated herein
by reference.
Item 9.01 Financial Statements and Exhibits.
(d) Exhibits.
Exhibit No.

Description

99.1

Press release dated February 20, 2019 regarding the election of Jeffrey Perlowitz
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PennyMac Financial Services, Inc. Announces
Jeffrey Perlowitz To Join Its Board of Directors
Westlake Village, CA, February 20, 2019 – PennyMac Financial Services, Inc. (NYSE: PFSI)
announced today that Jeffrey Perlowitz, a veteran Wall Street executive with deep experience in the
mortgage business, will join its Board of Directors effective immediately.
“We are delighted that Jeff has been elected to our Board of Directors,” said PFSI Executive Chairman
Stanford L. Kurland. “Jeff is exceptionally skilled and conversant in all aspects of residential mortgage
finance and brings the kind of expertise and perspective we value. On behalf of my fellow directors, I
welcome his arrival with great enthusiasm.”
From 1998 until his retirement in 2016, Mr. Perlowitz served as managing director and co-head of
global securitized markets at Citigroup and predecessor entities, where he was responsible for sales
and trading of residential mortgage loans, commercial mortgages and consumer products. He holds a
B.S. in economics and accounting from The State University of New York at Albany.
About PennyMac Financial Services, Inc.
PennyMac Financial Services, Inc. is a specialty financial services firm with a comprehensive mortgage
platform and integrated business focused on the production and servicing of U.S. mortgage loans and
the management of investments related to the U.S. mortgage market. Additional information about
PennyMac Financial Services, Inc. is available on its investor relations website at
www.ir.pennymacfinancial.com.
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