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☐ Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
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Item 1.01 Entry into a Material Definitive Agreement.
Master Repurchase Agreement with Deutsche Bank AG, Cayman Islands Branch
On September 28, 2018, PennyMac Financial Services, Inc. (the “Company”), through its indirect controlled
subsidiary, PennyMac Loan Services, LLC (“PLS”), executed a Temporary Increase Letter (the “DB Temporary
Increase”) in connection with that certain Master Repurchase Agreement, dated as of August 21, 2017, by and
among Deutsche Bank AG, Cayman Islands Branch (“Deutsche Bank”) and PLS (the “Repurchase Agreement”),
pursuant to which PLS may sell to Deutsche Bank, and later repurchase, newly originated mortgage loans in an
aggregate principal amount of up to $750 million. The Repurchase Agreement is set to expire on August 21,
2019, unless terminated earlier in accordance with its terms. The obligations of PLS under the Repurchase
Agreement are fully guaranteed by Private National Mortgage Acceptance Company, LLC (“PNMAC”), which is
the parent company of PLS and a controlled subsidiary of the Company.
Pursuant to the terms of the DB Temporary Increase, the maximum aggregate principal amount provided for
thereunder was temporarily increased to $950 million. The period for the DB Temporary Increase commenced on
September 28, 2018 and will expire on December 31, 2018. Upon the expiration of the DB Temporary Increase, the
maximum aggregate principal amount will revert back to $750 million. All other terms and conditions of the
Repurchase Agreement and the related guaranty remain the same in all material respects. The Company, through
PLS, is required to pay Deutsche Bank certain administrative costs and expenses in connection with the
structuring of the DB Temporary Increase.
The foregoing descriptions of the Repurchase Agreement and the related guaranty by PNMAC do not purport
to be complete and are qualified in their entirety by reference to (i) the descriptions of the Repurchase
Agreement and the related guaranty in the Company’s Current Report on Form 8-K as filed on August 24,
2017 with the Securities and Exchange Commission (the “SEC”); (ii) the full text of the Repurchase Agreement
and the related guaranty attached thereto as Exhibits 10.1 and 10.2, respectively; and (iii) any amendments to the
Repurchase Agreement filed thereafter with the SEC.
Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet
Arrangement of a Registrant.
The information set forth under Item 1.01 of this Current Report on Form 8-K is incorporated herein by reference.
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